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GENERAL - New South Vales, 


ereenany a nt ee at 


a yen in the main industry groups inorcased again in January 190; 
(execcpting for seasonal chances in retail staffs) F carne walt Liapl yiacnt 


> rat Dea RAS | eee Ds ; S 
me reports imlicatc that the placcment of migrants has modificd the labour 


shorta, in some individual industrics but there remains a considcrable unsatis- 
iGal@iel fae demand in many unskilled and skillcd occupations, both in city and 
country districts, Produc’ uLOn of coal, iron and stccl, gas and ellfcreurealleal tas alval 
January was a little bead the cor paraitively hich lcvcl rcachcd at the cnd of 
1949. The numocr of houses and flat units co: splotcd in this State rose from 


Ip 5o5o 1m 1OL7 and 18,08 in 1948 to 19,295 in 1949, but comoncemcnts still 
excceded completions and at the cnd of 1949 uncomplctcd houses and flat units 
numbered 25,862,. "he continuing risc in prices and incomes is reflectcd in 
the record levels rcached in January in tradine c md savings bank deposits, in 
the rising trend in simre prices in January and February and the heavy real 
estate turnovers in reccnt months, ‘The upward movemcnt in retail prices his 
not been checked; and, oftor a temporary nlt carly in 1949, wholcsalc, export 
and import price indexes resuacd their upiard trend towards the cnd of the year. 


PART 1 - EMPIOYMLN! , NON-RURAL DDUSTRIBS & BUILDING. 


EMPLOMENT - New South Wales, 


Tho number of wage and salary carncrs in cimployment in New South Walcs 
(cxoluding rural and fcmalc domestics) fcll from the peak of 1,005,200 in 
December, 1949 to 1,002,800 in January 1950, owing to a scagonal dcercasc in 
fomale retail staffs which was only partly compcnsatcd by riscs in other Groups. 
Male cmploymcnt in January, 1950, (729, 600) was 17,200 higher than in January, 
1949, and female cmployimcnt inercasca bz 6 9/00 %o 273 4200 over the yoar, Over 
150,000 migrants arrived in jiustralia in 1949 ond provided the chicf source of 
new Labour in this and othcr States, In New South Walcs alonc apout 13,000 New 
Australians from astcrm Europe were placcd in jobs during GVH) -. 


EMPLOYMENT IN MEW SOUTH WALES (cxcl.Employcrs & Workers on _ovn count )in 4 a 
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Execpting rctoil stores ond stevedoring all main ciploymcnt groups 
recordcd appreciable inercascs in Jonuery. 4 risc in the mctal trades brought 
factory cmploymcnt to the record figure of 365,500 during the month, and build- 
ing ond construction Tose py GOO to 67,000, Sincc the rctrcenchmcnts during 
the 1949 general cocl strike rctail stafi's have been slightly lcss than in 
noOhe endvesrliy LOLI: the rcduction of 7,100 aftcr the 1919 Christmas peak 
made the mumbcr 2200 Ness chan an pen 19149. Between TONUALY » 1949 and 


1950 totcl cmployment inercescd by 2,16, the proportionctcly largest riscs 
being in rocd transport, comauniections (P.M.G) and Commercc and Finance. 
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At the beginning of February ,1950 12,406 male ond 3,947 female New Austral~ 
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dans had becn pAecce ie WOR a New SouunM Vales,Abous nalt the men worked on 


public utilitic g (railway, rood and water works) or defence projects; {60 in izon 
and stccl works, and about 1,500 in other factorics. Most of thc women (and some 
of the mcn) were placcd in domcstic jobs in hospitals ond institutions,hotcls, 


farms or hom 
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Commonwealth Employment Scrvicce reports Yor ticw South Wales in January 
indicate that there -has a a tlc cnenge in the labour gece position during 
the past two years (cxecpting small scasonal fluctuations and the coal strike 
period). Vacancics register cd for mon wore still tice to ae timcs the numbcr 
secking placement, as they had bccn in Jonuory,1948,and 1949, and vacancies 
recistercd for women werc scven to cight times the numpcr sccking cmployicnt. ihe 
munber of men registered as not in cmployment fcll from 6,267 in 1918 to 1,693 
in 1950; a swall inercase in “ovhcrs" sccking jobs (scc table below) may be duc 
to more mcn and women wanting part-time work. Whe numbcr of men and women reeciv— 
ine uncmployment benefits in Jonuary,1950 was 196, or only O 0% of total cmploy— 
ment, Labour shortascs still pcrsist in most industrics, but in some cascs the 
introduction of migrant labour has pcrmittcd cxpansion of production. The prop= 
ortion of unfilled vacancics to total cmploymcnt in 1790 VOS about Go $@Q fo in 
building and construction ,clothing and textile factorics and pric: and viic works, 
and 1% in coal mincs. The only occupations for which a small lobour surplus was 
reportcd in 1949-50 werc ccrtain types of clerical jobs ond Wacehnen. i a few 
country arcas women, mostly marricd, arc sccking foctory jobs but generally the 
labour shortage cxtcnds to most urban and country arccs. 

REGISURAYIONS WIV COL OM GALT GhPLOYMEnT SERVICE New South Veolcs 
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(a) Scekting change of job or part-time w ial Onan 


NEN BUILDING - New South ales. 


The number of new houses and flat-units completed in New South Vales 
increased throughout 1)49, and the figure for Decunber qwrtc ar, 5,590, was a 
post-war record. For the year 1949 comoletions inert ed 19,295 (18,276 houses 
and 1,019 flat dwellings) como..red with TeV O40 ai 948 and 5, 556" in 1947, salnoe 
the end of the war ayprox. 60,300 houses and 2,250 flat dwellings were completed 
in New South Vales; this excludes houses built on farms, conversion to flats of 
cxisting houses, and temporary dwellings, such as converted milit: ry huts. 


ial 1949 building was commenced on 22 Ale houses and flat units so that 
complutions Were oquivalent to 85, of commencements of that yar, as against 81% 
in 1)48 and 69 in 1947. At the cnd of December, 1°49, 24,276 houses and 1,586 
flat dwellings were under constructions in the State. 


NEY HOUS®S AND FIAT DYELLINGS - New South Vales 
(Includes ciliate house, oeee ues some arm n-houses Ce & mite yt mute converted) 
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a _|be .of erd H eae imadlding ee ie con puriod 
1947-December 6,926 911 neo) 3,748 ‘ 18,096 
1948—Decomb er 8,470 22,475 5,393 27 , 868 5423 225445 
1949-Mrch 8,087 22,445 5,140 275585 3 4950 23 635 

June 8,778 23 635 5 841 29,476 4,814 24,662 
Seot ember 75927 24,662 5,571 30,233 4,941 | 25,292 
___Decunber Peg lea cogil | 6560. |} 516452 |). 55590 i F eye Ore ee 
car-1946 (b) 26,840 4,800 16,810 21,610 | 9,550 12,060 
-1947 29 ,249 12,060 19,585 31,645 | 13,556 18,089 
-1948 30,983 18,089 229 | 10,486 | 18,041 22 4445 
Wem ee | eens ee ee 


Wneonpletcd" include some houses occunicd prior to completion. 
(a) Pemits issucd for private houses plus contracts let for Government Houses 
(b) Aporoximations. 


Completions in 1949 included 3,794 Government-owned dwellings (owned by 
the Housing Commission or Local Governm:nt am other Public Departments ) and 
15,501 orivatcly-owneda (including those sponsored but not owned by public 
authoritics). Abott a third of those completed in 1947 and 1948 and 35% in 
1949 md outer walls of brick, a little over half of fibro and the balance of 
wood or other material 


The valuc of all new building (including additions and buildings other 
than awell ings) comolectcd in N.S.W. in the year 1949 is estimtecd at £42 mill., 
as compared with £33 mill. in 1948, bringing the total valuc intm last fow 
WiesieS) ho) Ekoyoetope QLD imelhil 


COAL PHODUCTION - New South Wales. 


_ New South Yales coal production in Febrmry averaged about 235,000 tons 
a week, and the totel for the sevon Wecvks ended 25th eee ee was 1.66 mill.tons 
that is higher than for the corresnonding periods of 19% eG A7 meas tons) and 
1947 (1.46 mill. tons). Opon-cut production bonteiputes 12, of the total output 
in the 1950 veriod. 
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| eS 1548) 71949 Gaon eee | 35/2/86} 


| Underground | 10,450 10,724 [10,467 |9,386 || 1,289 / 1,309 | 1,462 | 
_Open-eut | 756) 959, 2,254 [1,352 |) 168 | “asa | 399 
ero 1.186, 11,685 111,721 0,77 oT | ker 166d 


As shown in the noxt table supplics to 211 principal coal supplicrs in 
1949 were less than in 1948,duc to the coal strike. Deliveries to cons umcrs 
totalled cbout 10.70 mill. tons in 1949 of which gas & coke works took 27, 


electricity generators 19% and the railways 13%, and 220 were cxportecd to other 
States. The deliverics to Now South “Ieales consumers were considerably greater 
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The Joint Coal Bord estimates tht oroduction yer manshift worked at the conl 
face in underground mines averaged 9.83 tons in 1949 (9.61 tons in 1948). In 
underground mines 747 Of possible manshifts were worked in 194.9 ( 80% in 194 8), 

16; lost through industrial disputes (10% in 1948) ana the balence lost through 
other cluses. Time worked in oMcn~cuts in 1949 was about 82% of possible man- 
shifts as agninst 91% in 1948, 


Con. production in New South “eles dcclinca siete WIL ff Gusta Grfoyate) abral AUS ts). “eyo, 
10.7 mill. tons in 1949, but black coal production in other States, which ms 
been inercasing in recent yoars, mse from 3.09 mill. tons to 3.37 mill. tons. ve 
1957-39 other States oroduccd ie 17 of total Australian black coal out: out, as 
against zl in 1948 and 237 in 1949, Brown cml out- out in Victoria also continued 


to rise in 1949, reaching 7.37 mill. tons or double the pre-war figure. 
INDUS TRIAL DISPULES - New 7 South Wales, 


About 16,000 mn-working days were lost thr: dugh disoutes in New Sovth Wales 
e081 mines in January, 1950, ne arainste monthly average of 12,000 in December 
quarter of 1949. Disoutes on the waterfront and in m oil re finery, State abattoirs 
and other industrics also eceuscd a loss of 16,000 manworking deys in Janwry,1950. 


ANDUSTRIAL DISP™TUS - New South ‘ales. 
Thousc. nd Man—Days 1 Lost _ 
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|_Yearly Average Yoar 

| 1937-39 1940-44 1945 |19. 1947 [19% oe _gpmary |} Oct-Dec. en 
omlMining , 466° 473 es 630} 388) «7 ee 16 
Other eee eee | ee 0 249 | 739 | 304 | 206 
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NEW SOUTH WALES RATT AYS. 


Passenger traffic on the Stat allways during the holiday months Deeember / 
January 1949-50 Ge. 1 mill.) wes eneatee than in carliver years and goods traffic 
(2.77 mill. tons) was elso cormartively heevy. Gross carnings wore corre syond- 
ingly high but as working expenses continucd to rise the surplus on working 
aecount for and of these months (£350,000 and £320,000) was less tmn in eerlicr 
yeers. The deficiency on working account of £1.36 mill,, inemrred during the col 
strike in July and August, 1949 was subsequently converted to 2 net surolus of 
£470,000 for the seven months, excluding the Commonwamilth strike grant of 725 
mill. The surplus on Working account for the seven months ended Janucry,1949 
Wes £3.27 mill. 


NEW SOUTH WALSS GOVERNMENT RATDVAYS. 


___ Seven 1 ven Months ended Jan: ry, a Month of of Jom Ury _ tee 
Pass cngen ‘Goods (oxel.|” ~ Gross | Working Net (a -- Pass onger G50as a 
Journcys Livestock). «| Harnings [Exp onses |Bornings Journeys _Livestock). _ 


Meiiions | milistons. | £mill. amill.| émill. | millions Mill.tons. 
Coe .7° | 8.10 | 11.17 8.17; 3.00 | Mes 1.05 | 
1948 | 152.0 | 10,23 | 20599 | 52.201 5-790) || +6 a 
L949 oe + =o: 2 peez2.ot Pee es | 28.6 Eed5 
pmmeiess 18.76 | at.eo | 21.33| 0.7 | 32 fae 

a) uxeess of gross camings over working exocnscs; excluding Government contribution 


lal 


of £800, 000 for develoonental lincs and Commonwealth grant. 


GOVERNMENT TRAMS AND BUSS - Sydney & Neweastle. 

Revenue from trams ‘and buses in Jammn ry 51950, £746,000, was well below 
December 51949 (£842,000) and Janw-ry,1949 (781,000) ,orob-bly owing to the un- 
seasonally wet weekend. Working cxmenses rennined cormaratively high at £786,000, 
and a deficiency of £40,000 for the month brought the éccwmulated deficiency on 
working secount for 1949/50 to £154,000 (excluding Conmonwealth strike grant of 
£200,000) conp.red with surpluses of £24,000 for the first seven months of 1948- 
49 and £128,000 in the same ocriof of 1947-48 


B Ds GOVERNMENT TRAMS & BUSES - Sydney & Nowenstle. a 
Seven Months ended Janwry Month of Janw 

Gross ss (a) Working ee et forking ng ae Gress ~ ~-| Working Aes Work ing 

Earnings jBxpenses | Surplus (b) it __-Eernings i Exoenses s_ Swolus (>) | 

: ; 15 lat @) iS @ ial Gl 406 4s 

1979 2,540 2,166 | 374 ; 298 

1948 | 4544 Be 416 | 128 67 | 56 | 20 | 

ee 278 | 5452 | 154 (oc) (EIDE es eats Rea eae DEE es 


a)Faros Wore ok = ee ay 1947 and | 29th Novenber ,1948 
e Available to meet debt charges e) indicates deficiency 
¢jExcluding Cormonweelth grant xf £200,000 to mect strike losses. 


MOTOR VitHICLus - New South Wales. 
New South Wales rogistrations of new motor cars in Jenuary,1950 (2,461) 
showsd the usual seasonel decline fror the Nov: mber/D. ecenber av rage ok they 
were about twice the figure for Jenuary,1949, ond the total on the register reach- 
ed the new perk of 249,783 at the ond of the nonth. In the twelve fone ended 
January, 1950 about 31,000 new cars were rozistcred <in this State while the 
number on the register rose by about 26,500, indiccting thet 15% of new cars 
replaced old ones withdrewn from usc, the rest being nct additions to the totel in 
usc. The total registered at chd of Jonwry,1950 was 2bout 1% abowe the avernge 
of the three years preceding the wer. 

Registrations of new lorries, utilities and vans in Jenwmry were. also 
conpare.tively heevy, and the total on the register at the end of the month, 
150,317, Was nearly double the vre-war figure. 


RUGTSTRATTON OF MOTOR ViBICLES — New South Moles 
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; New Vol hicles 1 Re; istored Civilion 1 Vehicles on Reg: Re ogister _ 
ie Per i o d i peGiainers ieee tesurit Cors Buscs ; Taxis ‘3 | Lorrics, Weil tel me 
| | | ities & Vans & Hire Cars | ities & Vans, oe 
Ua ee 
Year _ondcd Tae | Monthly Aver: ces ‘As at cna of Period. 
Av 61937-1939 a 215,370 4,708 76,726 294,765 
Av.1932-1945 | 50 | 180 182,972 4,853 | 82,957 270,782 
1948 1,388 | 757 210,506 6,139 | 127,413 — | 544,058 
_. Ch ee ee Biases) EN ey itv eel ame __1 3792788 | 
Jan. 1949 2a 617 253532 6,349 = 1355364 = | 365,045 
Oct. 1949 2,631 agg BN GaT La | ‘612 134,828 | 392,154 | 
Nov. 1949 3,993 1,703 Oh 5397 cere | 146,708 — | 397,783 | 
Dec. 1949 3,414 1,927 eae 6,708 149,022 403,404 | 
|Jon. 1950 See See l|_ 249,783 6,743 | 150,327 __ 1 406,843 | 


a) Excludes motor ceraie se tourist cars, treilers, ioe ane pletes and tractors. 


AIR TRANSPORT ~ New South i/ales, 


Passenger - traffic on air services with terminals in New South ales in June 
and September quarters 1919 was slightly below the peak reached in March quarter 
(216 ,000 passenger journcys) owing to a small fall in inter-state traffic. But 

goods and es eee considcrably in September quarter (7 551 tons 
as against 4,808 tons in June ai. ae 3,477 tons in March qr.), apparcntly 
because of rail traffic restrictions during the coal strike, Total milleage 
flown by all serviccs with New South Wales tcrminals nas risen from 5./4 mill, 
in 19ije45 and 15.79 mill, in 1945-16 to 23.75 will. in 1940-49, In Scptcmbcr 


quarter it was 5.07 mill. in 1948 and 6.09 mill. in 1919. 
Pi? = _._ STR TRANSP | mi REGULAR SERVICES ~ New South % [SLOSS 5 wee meee eee 
Year cndcd J June as quarter : 


TIS! L9G LTT LIT SePEAIBY dune 19 | Sept TIT 
Passcngcer Journcys ares Thousand Persons 1 me | 
Intrastatc 1.| 5h. 96] 120 |: 28 Be | 35 | 
Interstate 134. | 396 570, 669 1 160 168 |e alo: | 
_Oversca ee er ee eee 
ea ere a ee ey ee 
“Freight & Moil | Carricd Tons | 
Intrastate 5t 358i 472: 632 Vee 218 | 302 
Intcrstate 3,107 | 6 ,156| Alea Dei SO alts 5.2 M25) 6 62h | 
pee tO) 1207) 1 ale 7526 | 356 a PDs ashlee 
All Scrviccs Ce) 517,308) 12,0 erioy Sealy 36990) es Sos 
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9125 ,79b4| 22 Seen | 5,069 | 5,959 
ea ecs Serra terminal in New South Vialcos: 
by Departiacnt of Civil AVLACLON. 
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PART Tl: FINANCE AND TRADE 


TRADING BANKS -_Australia 


Trading bank deposits in Australia reached the record total of £930 mill. 
in Jamary, 1950, mking an increase of £139 mill. since the beginning of the 
export season in September, re ela cae ag with £112 mill. and £44 mill. in the 
corresponding five momths of 1948-49 and 1947-48 respectively. High export 
proceeds, capital inflow from overseas and credit expansion in Australia have 
contributed to the rapid rise in deposits. 


Nearly a third of th deposit additions in the 1949-50 period were redep- 
osited on Special Account with the Commonvealth Bank, and a similar amount was 
invested in Government securitics and Treasury bills. Advances to customers rose 
to £405 mill. in November,1949 and dropped seasonally to £401 mill. in January, 
1950. The advances to deposits ratio in Janvary was 43% in 1950 compared with 
46% in 1949. 


_ NINE [NE TRADING 1 BANKS - Business within Aus tralia. 


Month Deposiss a ati Dale nces ies: Public) Svccwal Mroos Mash Patios to 

(Weekly Averages )|] Credit of | due to fe) secur= A/c with -ury Toms sits 

Customers | Other iCustomed ities |C'wth |Bills Advan| Spee- 

se Bones | Lenk ial Me 

émillton : emillion fmill.| mill. — 

1939-Janwry SPL 1 85 a 19 - 
1947-Janery 642 2 264 | 86 268 
1948-Janwry 673 ) 3 | 338 | 60 | 264 
-June ean 2] 349 ZS) 293 
-August 688 36 562-1 “60 ete 
1949-January 791 29 363 | 61 Sal) 
-April Beata) 4) 5! 373(al) 63 | 379 
-Augus+ 791(a2) | 38 390(al) 73 | 326 
—Decumber ee ames ious aE Wee 


1950-Janwr 930(a) | 19 _i__401(a) 85 | 364 
an Following technical adjustumts in bank r “turns ,dcposits and advances 


were reduced by £9 million as from a nmary, 1949, and a further £3 million 
in July 1949. 


Deposits with the nine principal tradings banks in New South Wales in 
January rose from £252 mill. tn 1948 and £298 mill. in 1949 to £359 mill. in 
19503 and advanecs to customers from £140 mill. in 1948 and 1949 to £152 mill. 
in 1950. If changes in the method of compilation are taken into account deposits 
increased by £68 mill, and advances by £18 mill. between January 1949 and 1950. 


SAVINGS BANK DePOgITs — New South Ws Wales & A: Australia . 


New deposits with the peur ee Savings Bank in New South Wales rose 
throughout 1949 (apart from sm11 seasom1 fluctuations) and exeecded withdrawals 
every month,excepting August when i were about equal. In Janwry,1950 now 
deposits amounted v0 £10.2 will. end withdrawals to 214.61 Wille, teising v Ove: 
deposits to th record figure of S250 68 male ait the mada of th: month. Between 
July 1949 and Janw.ry, 1950 deposits increased by 26.1 mill. as agiwt £1. 6 mill. 
inthe sme period of 1948-49. The number of savings Seee open at the ond of 
Janwry, 1950 was 2,12 mill. as agpinst 2,05 mill. a year earlicr and about 1. 3 
mils in 1959. 

SAVINGS BANK DupOSITS (£ million) = 
Ncw 1S 6.0. On Weare al W p Wali es TOTAL DEPOSITS 
“Deposits its ieee Net Ine rcasc( +) ae oe Bnd “of (Persod me | 


Lodged Ldc ont Decrease sc (-) added N.o vi, busters | 


1938~39 July = June {| 66.6 67.2 i 0.6 1.6 | 87-5| 245.6 
1945-46 July - June IC) 5D) 156,38 {| 6434.5 B18 PH655) 663.6: 
1946-47 July - June 159.2 167.9 = Gat 3.8 Peo (GS O)n@ 
1947-48 July- June 161,.0 159.2 ye. Bo 8 | CteO 681.3 
1948-49 July - June Tipe Se) hOB e we A See ited Pos ete T1442 
1948-49 July - Jnwry comer) noose leo | | DAS 690.6 
1949-50 July - Jamery | 124.0 Ome fea tee: EGO 5 250.6 Be One | 
Deposits with 211 sa wings banks in Australia rose from about £244 mineleles 


in Jammery,1939 and £691 mill, i Janu. ss 1949 to £735.8 mill. in Janwry 1950. 


“]= 
NEW SOUTH WAL: 1S ACCOUNTS 


State expuendit we for the seven months ondod Jamn ry, 1950 (£58.97 mill. ) 
execedced revenue (£57.25 mill.) by £1.72 mill, compared with 2 deficiency of 
£821,000 in the some period of 1948-49. Commonwenlth tax reimbursements and 
intercst erents arc budgetcd at £28.38 mill. for tho full year 1949-50,2nd by the 
nd of Janwry £15.60 mill. hed been reecived,(commred with £11.98 mill. at the 

end of Janus ry,1949). State taxes and other govermentel revenue yivldcd about 
£1; mill. more in the 1949-50 period ,owing to increased rec ipts fron stanp & 
probate dutics, land end services: governnentel anvropriations required £3.77 
nil. more in the latter period. Revenuc from business und ertakings (ine luding 
the Cormonwealth grant towards strike losses 0° the reilwcy and tron services) 
and expenditure on that account each increascd \y about £2 mill. in the 1949-50 


period. 
______._ NEW SOUTH YAIES ACCOUNTS (£ millions) we 7 


hecsy Cn nu e. 
~ ihetual 7 mths |stirnth 
i ended Janve.ry _ + 2Year 


hetwl 7 nths 
ended January | Year 


1949 {1950 | 1949-50 1949 [1950 {1949-50 
rom Conmonvcalth (1)! 11.981 13.60 28.38 |Nct Debt Cmracs 1 6.44 |. 16.7% 
tate Taxation 5.89 | 6.21! 10,64 | Other (3) 

Other Governmental Sain | 6.94] 13.06 Governoental 19573525250 42.50 

Railways (2) 22.89] 24.08] 41.81 Railways 19.80} 21,24 37.18 
ran & Bus Services(2 TS | Bes 51) 9. 64 Tren & Bus Serv.| 4 520 

dney Harbour Pid ere ae Ra Sydney Harbour pee) 
TORAL REVENUE 52.14) 57.25;105.05 |TOPAL BX>UNDIT URE 52.96158.97 | 106.07 


1 on burso ent of taxes on payronts towards interest 
(2) Including C ontormicaath grent for strike losses; £3 nill.for railways 
and £200,000 for trams & buscs. (3) Excluding debt chergcs. 


State expenditure on works from loan funds for the scven nonths onded 
Jeonvary rose fron £8.07m,in | 1947- 48 to £10.07 mill. in 1948-49 and £14.25 mill, 
in 1949-50, 


RETAIL TRADE (Large Sydncy Stores) 


The post-war upward trend in the value of turnover of large Sydney stores 
began to slacken in the middle of 1948. If orice noverats, as shown by the 
retail orice index are taken into account it appmrs thet the physicel volune 
of sales in 1948 was not much greater than in 1947, as the food and clothing 
price serics rose by 17% and 12% respectively over the years; while the increase 
of 6.8 in th 1949 ovcr 1948 turnover was below the rise in the two indexes 
(% ¢ and 184). Trade in 1949 was affected by the coal strike, as shown by a 
drop of 5 in Seote-ber qmrter 1949 cormarcd with 1948,but the figures for the 
first half of the year and the December Gurter suggest tmt the strike accentuat- 
ed rather then caused the slackening in the trend over the year, Sales in the 
early post-war period were influenced by the accunulated wartime derand for goods 
Which became predwilly ovailable in 1946 and 1947, by the relaxation of mtion- 
ing and by high erployncnt ond rising incomes. The last two factors still 
opernte, and donimted the sales trend in 1949. Tho Corr onwoxlth Bank index of 
retail sales in 1949 averaged approximately 143% above the 1938-59 figure. 

Mover nts of stock ogee indiente tht the vrincipal post-war restocking 
period ended in the middle of 1948, The stock increase in 1949 over 1948 (6. TH) 
was less than the price increase as shown by the above-mentioned retail price 
indexes. It should be notcd thet sales and stock figures quoted hure refer only 
to the principal city stores. It ms been suggested thet increases in feres and 
city mel prices and trensport restrictions during the coal strike in 1949 Imve 
diverted sone tredae fror the city to suburban centres,and thus ray have influenced 
recent trends in city store turnovers. 


Be ae TRADE - LARGE SYDNEY STORES 


a Percentage ineruase or deercase C evilous Gurrter Gayeir as ee, 
mn vk. UES i TOF 0 es oe + L = S) | VALU OF STOCKS Se oe Period | 
Qwrter 
March | 
June | 
Septcmber 


eee ber 
Noela. x 


9 
-O— 


The slowing-down in the upward trend of the value of retail seles in 1949 


affected all rajor departments. 


The princival increases were innen's wear and 


hardwere (incl. clectrical goods) , while the salcs value of niece goods was only 
1 above 1948,— that is much less than the generl1 orice increase for these 


goods. 


Stock valusSof dress picce goods, woren's weer, furniture, fancy goods 


and books and stationery at the end of 1949 were the save or less than in 1948, 
while those of nen's wear, boots and shoes and general mrdware were considerably 


higher, 


eee eee 


Picce Goods: 


Houschold 
Dress 
Worren's ‘ear 


Men's car 
Boots & Shoes 
Furniture 
Hardware 
Food | 


t TOL AD incl.other s 


a e 


RETAIL TRADE - IARGE SYDNEY STORES 


ee JOA. =a 


/o 72 


pease 2) oa 
se ae ee 
ao: shee 8 10 
65 Sse St ng 
36.) ag) ay 
69 43° | 24 
68 | 32 | 29 
peers Tos eS a 
a age eel TC 


SYDNEY STOCK SXCHANGE. 


__ Pereentage_ increase or decrease (-) 
: NN OMe IO, 


____ VALUB OF SALES 


72 


we 


| =! 
ADWOWIANALS APN 
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- VALUE OF STOCKS. 
| 1949 


on previous year 


| ae as ee ae 


BAAS, EP 
Ind of Year 


Stare prices in Sydney rose to new record levels towards the end of February 


and early in March. 


would have been made at a oremivp has orobably 
trend in some leading shares. 
indexes for industrial, »astoreal and insurance 
The total index rose from 229.7 in December, 1946 to 271.5 in Janvry, 


ruary. 


Relaxation of canital issue controls, which makes »ossible 
extra distributions in the form of bonus shares or issues at par, which previously 


The Ehare vrice 


contributed to the recent uoward 
index for 75 comoanies and the 


shares reached new ,eaks in Feb- 


1948 and receded to 239.7 in July, 1949; since then it ms risen by 16% to 277 «5% 


Other indexes ve risen since July, 1249 as follows: insurance by 19/, manufact= 
uring and distributing comoanies by 17, vastoral finance by 15 and retail 
shares by lip. 


INDEX OF SHARES PIMC 8 = 5; dney (Comriled by N.S. 7J.Govt Statistician) . 
Prices of Ordinary Shares (excl.Banks) - Par Value = 100. 


(Regulations restricing trading and orice movem 
February, 1942, with subsequent amendnents, were rescinded in Janmry, 1947.) 


CASH ORDER BUSINGSS ~ New South "eles. 


st GReTaasy: 


showed 


Oo 
ran 


Wartizre dccline 
gained the 1939 level of about 22.9 nill. in 1948, 
issued in 1949, 21,000, was a 
small inertse to £3,903 mill. 
and turnovers the volunc of cash order trede must heave de 
yoarently reduced 


Hish syploynent and rising wages have 
of finenee which is meinly used by »rsons in the lower income srouns for 
purclses of clothing and other neccssitics, 


owers cash-order trade is -t »resent 


war. 


Considerins the 


Someumiienitjei's .0 ... Public (Pastorall. | Total 75 | 34 Active | 
ee oS 7 Rotel upstate! Pinanee| PSVFONC’| Companies | Shares | 
1939-August Hee | ieee | «156.0 | 118,20 | 263.9 | 174.4 | JeLo | 
1942-March 173.0 ige5 | 120.8) | 40,5 |+ 215.7 | 40,60 = |) eee 
1946-December | 292.4 Bole 097.5 | 60.7. | 322,5- | 22a | ee 2 ie 
1948-Janvary Goins = 1S 5 | Abd 1291.7 | AOT-8 | 271.5 | 283.7 
1949-February 352.1 294.7 | 167.6 ; 184.1 448.7 | 258.3 | 5266.9 

-July 523.56 71.4 | 153.5 | 173.5 456.1 | 259.7 244,2 | 

November | 358.3 | 204.5 | 158.4 ; 190.7 | 495.1 | 262.4 | 270,2 

-Decenber | 365.6 | 295.3 | 158.1 | 193.1 | 497.3 | 265.9 273.7 | 
1950-Janw ry Moet 306.7 | 158.9 | 195.6 511.9 | 272.0 | 0.8 
___-Pebruary | tea | jn0°e | 59:7 | 200.3 eee eS 


ents in commany Shares, imposed in 


The 


es 


the velue of cash orders issucd in this State rc-— 
number of cash orders 
little less than in 1940, and their total value 
rise in rotail vrices 
clined during 1349, 

the de@and for this’ type 


ered With total retail turn— 
ff much less Sipnificance than before the 


CASH ORDERS TSOSUED - N.S.W, 


ae St ‘Que wher ndcd Tote 1 4 for ‘Yoar | 
3) fp, ae a ere pS PS SSE 
_—---... | March} June |Scotenber |Deember|  Veluc | Nurber _ 
£000 £000 £000 £900 2000 | 900 | 
1939 (a) Nee ole Tiere Lolpyeh A 2,866 | Nee 


453 734 2,020 
337 693 | 585 915 aon | aT | 
| 


1946 | 282 551 
| 


1948 88 825 | 51 1,033 2,€97 292 

poe 7 ae |) 59: | ee est | 5505 | 2200 
Increase 1948 on a y : 

ce | 13/0 | 4% | Decrease 5% | Cfo ave) 


BR ae eet ae es gaat en Oa a ee eee 
LIFE ASSURANCS - Now Business -New South Wales, 


The post-war uoward trond in nw life assurance business slackened in 
1949. New nolicics issucd in the ordinary branch, 92,400, were fewer then in the 
tWo preceding years, and the number of now industrial policies, 114,900, fell 
belw the scak of 1946 and 1947. After risins from £31¢ mill. in ee to £584 
mili, in 1948, the total sum assured .n new nolicics increased by = further £25 
malig He) Mloowhy “fell ialglalk, alfa 1 Syle (as Sins Seo.) mal. an 1939). The avcra7e 
Su assured per yolicy in the ordinary and industriel branches rose from £492 
and £97 in 1948 to 2547 and 299 in 1949, The proportion of nuw Susiness handled 
in the industriel branch is falling, nerhans becnwe of the growth of group 
scheres which are administered in the ordinary branch. New lens granted by 
Jife assurance cwipanies in this Stete, mostly on the security aa mortseges and 
POLICI GS, rose irom about £5 mili. in 1947 to £9 mill, in 1948 and 215 midi. in 
1949. 
LIFE ASSURANCE-N3l POLICIGS ISSUED IN Nig ox oe WA 


i al ate “Ordinary Ds Deva tr vor i ae ‘Indust ric 6 Dep. tment T: eae Sun | 
| Pee red ad No.of , Sun | No. of , Sun i Assured 
= | Policics Assured Policies 4| oes _ New Policies | 
om. ) PF ihousencs | 2 taliions | | thowands © | “Sniliions | 4niiiions 
| Year 1959 (o : | sOlb  ) lesis 156.8 L 7.54 25.72 
1945 (a) | 53.9 24,00 199.9 me tieos 31.52 
1947 | 96.7 £5.59 115.9 ae 54,07 
1948 | § cigs) le a5 ILS 5} | Oly Dare ie 
1949 Deere onGo a | eo fa 45 =e SOO ee 
Agere; A408 7 onnwl returns for varicvus bMlence dates, minly Sentenber or 
December, 


! 
ie 


Vel 56538 


REAL ESTATE MD MORDG.GES - New South Vales. 


Sines price controls on house sales were lifted (Scptaabcr 194.9) the 
valuc of rcal cstatc transactions (as shovm on transfer docuncnts) registercd in 
New South Walcs ha& nearly coubled, from about 25 mill. a month (average) in 1L9L8 
ana carly LILO to £9 mill, to 211 mili, in rceqnt months, The valuc of recistas 
ed soles in Februcry, 1950 was £10.3 mill, The increase in the nuziber of trans- 
aetions resistercd from 6,504 in February 1949 to 8,080 in 1950, was not quite 
Soecreat Os that an tacar value, Lhe valuc of resistcred mortsagcs has els 


IMNERECAUSCOMDUGEOGISLOMeG Gove Gham sselles, 


RIL BSR TRANSACTIONS , Mul? SOUTH Wh LD » 


ae Sales. “wortrarcs! i a | Sales sf Morrtgaged 
Ta oe Cee consi. OS “eeiseot-[Consid- | donsia- 
ions cration cration peas ee _ions | cration | cration 
"a Gas fnill. Tio. qj ieableleag Oca ieeoaies 
1375 alg 23076 41949 January q 6,098" AI es 75 DG) 
Hoh? | 8 ae DEP) Pcbrucry 6,50% | Lay | 2.0), | 
TNO} 8 a6 1 31.46 11950 January ese | rae Sooo 
1919 | 923895 | 32.26 | iu.d9 | Fobrunry | 3,008! 20.52 | 9 | 
4 


PRICDS = Aus: GI auto 


Australian wholesale and import ae indexes stopped rising and the export 
price indcx tended dowmwards carly in 1949, but in the second half of the year, 
even before the dekkar devaluation, these indexcs reswuacd their upward course, 
mnie rise in the retail pricc index continucd unchecked during the year. 

he wholesale price index remained stcady at about 864 above pro=war betvccn 
February and June 1949; it then rose +o 191 in Scptcul ‘ber guarter and reached 204 


Sueune cnc. Of tac year, Sinec Septenoer (dcva Ll Wa GiLOr 2g) Ne the series for goods prin= 
cipally imported rose by 8% ond goods principally homc=produccd by 7%. Tho 
textile scrics (clothing fibres) fluctuated greatly; after the withdrawal of 


subsidies i%+ rosc from 300 (ipril 1943) to 372 in March 1949, deorcased to 520 
an June quarter 1949 ana then jumped to 42) in Deccrber, min other scrics 
(cxcopting building motcrials)also advanced substantially in the last quarter 
Ob the Voor, 


VHOLES.ALiG PRICES .USTRALDA basis 192 5-51 to 1956-59100. 


Month Me tals Texti- Cherm Rubocr, sSuild ae Fool & ALL (a) Goods . Principally 
——— « Goal ites cals & Hide Mater’ ri Topacco Groups aportcd Hoc Prod, 
19k7-Deo, 151 200° 1h3 WS) 194 15, 160 195 115 
191.5=Dce, 183 365 160 1541 wehs) 176 183 201 TS) 
1919-Scp. 209 Boe 162 iB) 203 16 194 201, 18 
—Dece 214 42h. 49h. 442 208 SH 20h. 221 (oy 


a ——— —— ——— ——— ~~ ——— ———— —— 


(a) Including Oils, Fats & Waxcs. 


| 


The retail price index ("C" scrics-Sydnecy) rosc by 2.3 in Decusber 
quartcr 1949, © making en incrcase of cboub 92. over the year 1919, Of the coipon- 
Guu Series clochings rose an 1949) by 1&0, food and sroccrics biz To and misccllan= 
cous by 8% while the rent index remincd eee tically unchanged. In Deecmber 
quarter 194.9 the food and groceries index was 60% ond the clothing indcx 163% 
DYOONG lates hferoalare; lose qnlale: eae yoors prcccding the var, ‘hc basic tage (adult 


miles, Sydncy) rose from S4.1ls. in august 1939 and about £5 in 19N3~hé bo S6s4S5 
tm Pobruary 94.9 and £6,.15s. in February, 1950. 


ine” cxport price 3 index (proli: vinary for 1949 figures) fcll from 336 in 
Deecibcr quartcr 1918 to about 51? im the middie of 2949, comune co lower qeok, 
wheat and metal prices, out advanced again to 458 in Deee uber .quarcer (about 

374, in month of Decerber), Wool prices rcached new record Icvels at the cnd 

of the yoar but the cffect of the inercascd wheat price after devaluation had 

as yot littlc cffect on rcalizations from current shipmcnts, Metal priccs also ., 
WPé ising again as the year cnded, 


PRICE INDINGS - AUSTRALIA - BASIS: 1936-37 to 19350-3921 06 00 


Retail Prices] “holesale Priccs| Export Priccs | Inport Priccs | 
anol <cold(e) | (a 
aig 


Se ele 5 es I 


Deccrber 192.3 2 il 1 BS) {O15 
Deecnmber 1915 ee 11,0 414 202 
Deecriber 1947 138 156 272 265 
| Decenber 1948 154 479 | 336 280 
| September 1949 164 191 g12 3 282 (d) | 
|_Decexber 199 165 | 19 (2) 555 (0 a ee 


a) ALL iten "C" scrics, Sydncy (b) Comnomrcalth Statistician 
Oormonvwealth Bank Index (d) Subojcet to revision, 


PART IIT - RURAL IND IBT RITES 


THE SEASON 


Rainfall over oractically the whole State in Febrwry was well above the 
average for the month. Pastures are resorted to be in excellent conditi on, but 
the rabbit position continucs to be serious, xecent fells, by adding to subsoil 
reserves, have been of benefit to wheat areas, but they lnve al so promoted 
oxeessive Weed growth, 


— RAINFALL INDEX-Niw SOUTH WAL ES-—"Norre. nl _ Rainfall =100_ for cach Month & Year 


Sheen Districts j_____wheat Districts leon steal Da ninying Disks. 

poe Ce Na G.[ S. (total W. [. TS. tote | 
| 1946-Year 77| 68 101) 87 a G a. 69 ate a 80 1 65 
1947-Yoar 126/131 |119!145 j127 | arsliz0 } 124 | 125 | 118 | 109 | 96 fe 
1948-Yeor 102/103 | 99] 92 |101 || 98|100 | 96 97 | 106] 951 96 | 102 

Li949—Year 1261112 | 110/129 aT 226,123 | 120 | 195 107 | 147 [129 | 120 
[1949-0ct. 2771197 | 242/263 | 243 || 24 oral 176 t 258 2552 aay 1 aOy 187 
-Nov. 153/129 |195}104 }155 || 162155 | 192 | 176 | a2} m4 | 232 | 309 
“Dee. 42| 57 | | 395} 21 | 48 |, 41) 69 2 | 52 56 | 48} 82} 51 2 
1950—Jan. 101/193 | 115; 85 {130 59 ae 110 | 120] 70} 126 |167 97 

J Feb. _|_ 220:346 | 337j361_ {309 _ | 218) 3 361 _| 339 | 220! 210 Jaca | 226 | 


N.Northorn: C.Contrel: S8.Southern: |. a 


i © @ ip 


eae ee 


Considerably more wool was delivered into New South Voles wool stores in the 
first seven months of the 1949-50 season (1,074 nill.balcs) then inthe sane 
poriod of recent years (1,02 mill, bales in 1948-49 and 859,000 bales in 1947- 48) 
and a conparetively heavy clio is anticipated. About 80% to 85% of the clip 2s 
usually delivered into store by the end of Janwry. Disnosals during the current 
season have also yrocecded more rapidly than in recent years, and despite a large 
orryover from the previous scason,only 270,000 bales remained unsold in store 
at the ond of January,1950, as aginst 430,000 bales at the end of January ,1949. 


RECEIVALS. »DISPOSALS AND STOCKS OF WOOL. 
Cee S. ol S01 res (a Albury - = - Th USA and E Bales ieee: 
BUSES eae Tess 


Sydney | Newcastle é 


| 
Goulburn | N.S.W. __N. Se W 
Carry-over from June 76 3 | 19 


_. 


Reecints in July-danu-ry 835 | 239 1074 pao2ie 
Total 911 | 242 1153 
Disposals,July-Jonury X. T43 T4007 ee a edlepes MOUE 


Balance in store at md 
Pormdomerync. 2. | | 168s} 1027 es 
X.Sales and shiorents cx store. 


a en 


Current season's sales in Australia up to the 2nd of January, 1950 totalled 
Ao IO) ial toyakers) sifeulivlersl fale £151 al nill., ecommered with 1.76 mill. bales valued at 
£109 rill. in the samc veriod of 1948. In addition, 170,000 bales of J.0, Wool 
were sold in Austrelie in th six months of 1949 and realised £7.4 mill. 


Dernnd was ogain keen and widesoread at the wool sales held in Sydney in 
February and carly Merch. Prices were a little below the exceptioml high 
fizures reached in Janwry, but otherwise renained very abate The New South 
Wales avernge (full-clip cquival. ant) for the nonth of February wes Tal ly Bis 
eximercd with about 74.4 in Janwry and an avert ze of £6,8d- for the 1948-49 clap. 


_AVERAGE PRICES O GREASY WOOL - NB W SOUTH WALSS - Pence = lbegreasy 


Season cnded 30th June d. per 1b. Sie Month ta 
1939 | TOS 1949 Febrmry z 
1943-46 (averaze) | aS (h) Septenber foae 
1947 23.6 December 60.5 
1948 S769 / 1950 Janucry eget 
1949 16.8 i ebrie ry. | __ 71. 0(nrelin 


(2) Average that would be realised if whole clip were s21d at orice devel of 
that nonth. (b) On besis of British Gv ernment contract; exclusive of profits 
from resaie of J.O0.octocks. 


mm Qua 
MEAT PRODUCTION - New South Wales. 


During the past three years the State's livestock industry has slwly recw- 
ercd fron the 1944<47 droucht losses but,cxeont for lanb, fresh neot oroduction 
in 1949 was still below »re-war level. The tytal for 1949 (becf-,sheep- and 
oignents) was 305,299 tons comered with 393,500 tons in 1948 and 277,990 tons 
in 1946-47; the averose for three ore-wer yorrs Was 919,500 tons. The long- 
term trend in favour of lamb as against nutton prod ee was further accentuated 
in 1949 when lamb nroduction rose from 48,900 tons (yerr 1948) to 57,390 tons and 
nutton nroduction fell fron 56,990 tons to 47,900 tons. Conp2rcd with pre-war, 
mutton production has fallen by about o third while lanb »sroduction has doubled. 
Durin; the vast two years there has also been a tendency to hare: oigs at lighter 
Weirhts; pork production rose from 6,490 tons in 1946-47 to 8,400 tons in 1949 
While output of becon and nn (cured weicht) fell from 15,800 tons to 12,700 tons, 
Canred meat oroduction which had ms nm declining sinc. the wer, because of reduced 
exo ort dora: and, recovered from 5.64 nill. tons in 1948 to 6.42 nill. tons in. 1949. 


ee MEAT PRODUGLION - New South Vales - an thowseand tom 
Year | Bect & 


Pork, Bacon | Potel Fresh | 


a 
i 
ie veal Rese oe a Dia: a ee ime Cann. a Meat 

Yearly Averare : are) in Boris of f Fresh Me ee. i a a Ca. mca Weigh 
1936-37 to 38-39 310,5 2,99 
1939-40 to 44-45 318.4 8.92 
1946-47 277.9 | 8.00 
1947-48 299.4 | 8,06 
1948 42} 393. 5 | 5. 64 

fe 1949 (b) a pore ; 0650 ah Ge eel 

©.) Gurcd wei. ht ) con & har Ge Subject to revision. 


Mcat prices have risen considerebly in recent months. The wholesale orice of 
boef (Sydney, sce table below) which hna increased from 5.8d 2 1b, in Septerber, 
1945 to 7,.6d in winter 1949 rose ferther to 8,94 early in 1950, The price of 
lanb which averaged about 1/- in 1948 and 1949 rose to 1/4 in February 1950, and 
nutton and pork orices also increased considerably. Present neat orices are 
more than twice the »ore-war level. 


ee 


__WHOLMSALG PRICES OF Mus? - Sydney (per lb.) 


a 


Month 7 (0x & Hes Helfer, AUETON | ramp | PORK (umier 96, 
me ey | +0 799 lbs.) fethers | MP ipa akosceal ame 
de cues Gare fg a. | 

Septerber 1939 eran) 3,2 | 6.3 | 9.8 

Septabor 1945 5.8 Spe esc a 

Seotumber 1948 6.8 7.5 | 10.8 13.8 
ee ber 1949 fo Toa | iS H US) 62 | 
___. February 1950 __ ch eh ee re een eee te a 

(2) Ox bodies in 1939. 
DAIRY ING 


Dairy districts in New South Wales are enjoying = s90d svason 3 oroduwtion of 
wholenilk for all uses for the six months ended Deewrber 1949 is estimated at 
155.6 rdll.gall. core xored with 137 nill.grll. in 1948 and 115.2 nill»pill. in 
the drought year of 1946, Production in Vict: wie, and ‘iucenslend also is at 
present cormaretively high, ond wholenilk »oroduction in Austrelin in the six 
nonths endcd Decerber, 1949, about 6868 rill. #@1l., was the highest for sorie 
years. 

New South Wales factory buttcr output in the seven n mths cnded January, 1950 

fas about 59 nill. lbs., the orcetest for thet period since 1945-44 but still 


Bork 25% below orcwor. 
PRODUCTION OF BUITER IN FACTORIES - Now South Wales 
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ae _Averoge 3 yo. is | | 
ee June 1940 | TE. 1946] 1946-47 1947-48 | 1948449 | 1949-50 _ 
eres aaa a { 5 
July to Jan. 66.53 1o51 | 30.93 | A5 18 22.9 50.21 
feb. to June | 7120. ee ee ee ee ee 
mee ar | a5 99 leo 4 ep Sele OO a ere ieee ey alee co gies 
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Milk deliv. rics — to the Milk Bord (ineludins wholenilk cquivelent of eres) 
igagrren milaeye| 56. mills all. in the yerr 19.19 (48.8 nill, gall. to Sydney and the 
balance for the Wowe: tle, urine, Blue Mounteins end Vollongong arcs), compe red 
Wit 55.6 tid, git. in 1948 and 545: nill. gall. in 1947. The Milk Boord's 
regular supoly aren contains over 2 nillion »conle and occasionally nilk be 
sent to comitiry towns outside this aren. The supoly areca hes been gradually cx- 
tended in recent years end-with risins orcduction in 1949 supolics were generally 
Sutficivnt for the demand. 7 


MILK SUPPLIES TO THE MILK BARD (itd gold wt whole md1k) 


Milk sold as 1946 «©1947 1948 _ eS 
Wholenilk- Sydncy 45,1 45,7 ce, AVIS) 
Other Arves Bae 6.9 tel i it 
Cream-All Arcas 2aoe, 65 268) dine Led. 
Dore: aod 52 54.5 B20. 56.5 __ 


Fresh nilk consumtion has cxoandcd greatly in recent years; It was 
estimted at 30.6 mil, ver hecd of populrtion (Australian) in 1947-48 as compared 
With « orc-War average of 23.4 amill, Consumotion of all milk solids (i.e.cxclud- 
ing butter) was nbout 49 lb. in 1947-48 as aminst 39.3 lbs. pre-wer, while 
buster consumption tell from 35 Vbs. to 24.7 lbs. 


The Governnatt Ms mmrenteed dairy farmers a butter vrice of O/ te per 1b. 
(butter fat equivalent of deliv crics at factwy ) during the 1949-50 season; this 
includes the Gwernnent subsidy to bring the hore consumption nrice to the 
guarantecd level, The net return to farmers in 1940-49 was ebout 2/2 and in 
1947-48 2/- por 1b. Tho export. pri rice for butter in 1949-50 under the contract 
agreenent with the Unitca Kingdon is bout 2/94 por 1b, f.9.b. (2/7,3d. in 1948- 
49). The excess of the contrect orice oer the enount required to cnsure the 
fuaranteed price to producers for exoorts is avcaited to the D-iry Industry 
Stabilisation Fund. 


Suppliers to the Milk Board received a surmer price of 1/10 per gell, 

at country factory from Ietober to March 1949-50, as co nered with 1/3 Cade 
from Septerber to March 1940-49. Cornaring 1949-50 with 1998-99» naynents to 
butter fect: wry supplicrs Inve more then doubled from 1/1 to 2/45 oer lb, 
(butter Ent uivelent), and orices ae to Milk Br.rd Sipe heve, increased 
fror 1/~ to oe (July-Octsber 194) cnt 1/10 (Oatober 1 Jkdetiarch 1950) per 
Colton Of Maik but orices charsed t 5 Wasee aca eonsuners (in the case of butter 
partly wing to subsidics) have risen to = lesser extent fron 1/7 to 2/2 par Ibs 
foe butter and 2/4 to 3/4 per gadlion fox Fresh milk (Sydney reteil orices January 
1939 end 1950). 


